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ACORN Housing Presents:
New Affordable Housing Program for NY City UFT Members

ACORN Housing has launched a new program to offer affordable housing opportunities in New York City

to The United Federation of Teachers members, whether they are looking to rent an apartment
or buy a house, co-op or condo.

Starting this month, ACORN Housing will periodically hold Home-buying Opportunities Seminars in the
five boroughs to introduce people to the spectrum of offerings. Members who attend the two-hour

information sessions can then receive one-on-one counseling tailored to their individual needs, income, savings and credit.
Both the seminars and the counseling sessions are free of charge.

These seminars will be comprehensive and cover all aspects of how to buy a home and get a mortgage. They are open to

all interested UFT members.

Lottery Preference
All municipal employees, including UFT members, now receive a preference for 5 percent of the units in city-sponsored
lotteries for affordable apartment rentals and homeownership units. People who live in the neighborhood where this housing

is being built will receive preference for 50 percent of the units. To find out about current housing lotteries, go to

http://www.nyc.gov/hpd and click on the quick links, Apartments for Sale and Homes for Sale, or call the HPD
hotline at 212-863-5610 for English or 212-863-5620 for Spanish.

Loan Counseling

In no-cost, one-on-one counseling sessions, ACORN Housing counselors will
help you figure out how to finance the house, co-op or condo that is right for you.
ACORN Housing can help you get a discounted mortgage rate and pay as little

as 0 to 5 percent down with no private mortgage insurance (PMI) and no points
or broker fees. We can even help you refinance your current home at a lower

interest rate. Find out more by registering for a Home-buying Opportunities
Seminar.

Financial Assistance
HPD, through its HomeFirst Down Payment Assistance Program, offers grants of

up to 6 percent of the purchase price of a first home while banks, working with
ACORN Housing, offer grants of up to $8,000 toward down payment or closing

costs to qualified homebuyers (Maximum Income for this grant is different from
HomeFirst grant requirements. ACORN will discuss in detail at the seminar).

The HomeFirst program requires participants to complete a homebuyer education course (offered by ACORN Housing),

have their own savings to contribute (this amount varies), and meet income requirements ($56,700 is the maximum

household income for a family of four). For details, go to http://www.nyc.gov/hpd and click on Qualify for Down
Payment Assistance in the How Do I... column.

For more information about housing grants, register for a Home-buying Opportunities Seminar.

Take the first step by attending a Home-buying Opportunities Seminar:

More classes will be scheduled throughout the school year and during the summer.

Please contact your Local Office for more information!

NYC counselor Volda Albert and

UFT member Judith Michel

September 7th - Queens UFT Office 97-77 Queens Boulevard, 5th Fl. Queens, NY
September 14th - Manhattan UFT office 52 Broadway New York City, NY

September 21st - Brooklyn UFT office 335 Adams Street Brooklyn, NY
September 28th - Bronx UFT office 2500 Halsey Street Bronx, NY
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